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DEPARTMENT PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: NA 
TAGS: EFIN, UK 

SUB J : EXTENSION OF STERLING GUARANTEE UNTIL MARCH 31, 1974 
REF: HK 11790 

1. HKG ANNOUNCED THAT UNDERSTANDING HAS BEEN REACHED WITH UK 
TO PARTICIPATE IN GUARANTEE OF ITS STERLING ASSETS FOR PERIOD 
9/25/73 - 3/31/74 AT AN EXCHANGE RATE OF US$2.4213. COMMERCIAL 
BANK ASSETS ARE EXCLUDED FROM GUARANTEE IN CONTRAST TO 
PRE-SEPT 24 ARRANGEMENT. 

2. THIS IS PUBLIC ANNOUNCEMENT OF ACCORD DESCRIBED IN REFTEL. 
OSBORN 
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